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January 11, 2011 
 
 
 
Honorable Mayor, City Council and City Manager 
City of Mexico, Missouri 
 
Transmitted herewith is the annual financial report for the City of Mexico, Missouri (the City) for the 
fiscal year ended September 30, 2010.  This report was prepared by the City’s Administrative Service 
Department, which is responsible for both the accuracy of the presented data and the completeness and 
fairness of the presentation of financial statements, supporting schedules and statistical tables, including 
all disclosures.  We believe the information, as presented, is accurate in all material aspects; that it is 
presented in a manner designed to fairly set forth the financial position and results of operations of the 
City as measured by the financial activity of its various funds; and that all disclosures necessary to enable 
the reader to gain the maximum understanding of the City’s financial affairs have been included. 
 
For purposes of preparing this comprehensive annual financial report, all funds that are controlled by or 
dependent on the City of Mexico are included.  This comprises such services as public safety, public 
works, parks and recreation, community development, economic development, sanitary sewerage utility, 
aviation, and sanitary landfill disposal of refuse.  The Governmental Accounting Standards Board 
(GASB) has established the criteria to determine the financial reporting entity for a municipal 
government’s financial report.  Therefore, the City used these criteria to examine the relationship of the 
City to other associated but legally separate entities, to determine if their inclusion in the report would be 
necessary to fairly represent the financial position of the City.  Based on these criteria, the City does 
disclose one legally separate organization, the Missouri Plant Science Center (MPSC), as a joint venture 
within this report.  The MPSC’s operating agreement was formalized and signed during the last month of 
the 2009 fiscal year and the newly formed joint venture company, for which the City of Mexico is one of 
three members, does not have any financial information to disclose within this year’s report.  
 
Statistics pertaining to the Mexico Public School District Number 59 and Audrain County 
are also contained in this report.  However, it should be clearly noted these self-governed entities are not 
part of the City of Mexico, and are excluded from the Introductory and Financial Sections. 
 
Management’s discussion and analysis (MD&A) immediately follows the independent auditors’ report 
and provides a narrative introduction, overview, and analysis of the basic financial statements.  Our 
MD&A complements this letter of transmittal and should be read in conjunction with it. 
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